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Calgary now in ‘seller’s market territory’

MARIO TONEGUZZI
CALGARY HERALD

LS sales activity in
C ber reached
I levelsin Can-

ada for the month, buoyed by
strong residential real estate
markets in Western Canada,
particularly Vancouver, Vic-
toria and Calgary.

The numbers last month
compared with a year ago
are simply staggering. Greater
Vancouver led the country
with a whopping 170.8 per
cent hike in MLS sales, fol-
lowed by Victoria at 135 per
cent, Toronto at 64.2 per cent
and Calgary at 55.9 per cent.

“A dramatic rebound in
sales activity compared to the
recent low rate at the begin-
ning of the year,” said Gregory
Klump, chief economist for
the Canadian Real Estate As-
sociation, of the Calgary real
estate market.

“Trendwise, we're still con-
tinuing to see new listings
down from their peak reached
in early 2008. So the market’s
tightened up considerably. In
fact, using sales to new listings
as a gauge for market balance,
Calgary appears to be in a
seller’s market territory.”

In October, Calgary had
2,265 MLS sales for an average
sale price « 79, which
includes single-family homes
and condos. The price is up
2.9 per cent from a year ago.
Total dollar volume for trans-
actions in the month was just
under $905.3 million for a6o.3
per cent hike from a year ago.
And new listings were down
by 21.9 per cent to 3,343.

In Alberta, sales for October
increased by 20.6 per cent from
last year to 4,978 units and the
average sale price jumped by
2.6 per cent to $351,001.
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